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Following recent market developments, a wealth manager has switched their fund of funds from 
Growth to Value in order to maximize returns. They want to demonstrate to their investors that the 
changes were driven by their decision and not external market forces.

DeltaZoom™ Fund of Funds
for Wealth Managers
Demonstrating a manager’s intentional fund of funds changes

USE CASE

With the DeltaZoom™ Waterfall chart, they can decompose the change into four drivers: 
Market, Factors, Benchmark Rebalancing, and Portfolio Trading  

and how each contributes to the change, bridging the start to the end of the change.

Where was the change? 

Using DeltaZoom,™ they can quickly see which factors have changed 
the most using the comparison report which shows the rotation 
from Growth to Value. The shaded bars represent the factor tilts 
before the change and the solid bars represent the factor tilts after 
the change.
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Investment Metrics is a leading global provider of investment analytics, reporting, data and research solutions that help institutional 
investors and advisors achieve better financial outcomes, grow assets, and retain clients with clear investment insights. Our solutions drive 
insights across 20K+ institutional asset pools, 28K+ funds, 910K+ portfolios, representing $14T+ in AUA. With over 400 clients across 30 
countries and industry-leading solutions in institutional portfolio analytics and reporting, style factor and ESG analysis, competitor and peer 
analysis, and market and manager research, we bring insights, transparency, and competitive advantage to help institutional investors and 
advisors achieve better financial outcomes.
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How widespread was the change? 

Within the DeltaZoom™ Fund of 
Funds module, they are now able to 
understand how each of their sub-
fund allocation decisions contribute 
to the overall change. Drilling into 
which sub-funds took on higher Value 
characteristics, they can illustrate 
that the increase in Value wasn’t just 
from one or two sub-funds but from 
a wide-range; DZ Sub Fund B and DZ 
Sub Fund A contributed to the largest 
change.

What caused the change? 

In this case, they can see that the 
change in the Style Tilt™ was largely 
due to fund allocation. The wealth 
manager can demonstrate the rotation 
to Value is caused by their fund 
allocation rather than the market.
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